2024-2025 AGM Resolutions

GICIC Directors are putting forward the following resolutions to amend our rules
(bylaws).

-We suggest adding an inclusivity clause at the top of the document to read:

“GICIC is an inclusive organization. GICIC subscribes to a policy of inclusivity and
non-discrimination. We welcome members and loan applicants with full respect for their
gender, race, sexual orientation, national or ethnic origin, gender expression, age,
disability, and religion.”

3.06: Death or relocation of a joint member

We suggest adding the words “or relocation” to this clause (above, and below) to make
clear that if one party holding a joint membership moves off Gabriola, this party is no
longer eligible to be a member, unless this party owns property on Gabriola.

1) On receipt of proof satisfactory to it of the death or relocation off Gabriola of
one joint member, the Association may treat the surviving joint member/s as
the owners of the membership shares held by the joint members.

2) The death or relocation off Gabriola of one joint member does not have the
effect as notice of withdrawal under Rule 2.06.

4.01: Payment for shares

The second sentence of this clause (“Membership shares may be subscribed to on
call’) does not make sense to us; thus we suggest removing it to read:

“The Association must not issue or allot membership shares unless the shares are
paid for in full.”

4.03 Redemption of shares on cessation of membership

4.03 c) The second half of this sentence (“and shall be restricted to all but one of
the membership shares”) does not make sense to us; thus we suggest removing it
to read:

“‘Redemption of membership shares requires the approval of the board.”

10.03 Qualifications of Directors

We realize that this clause does not specify the practice that has always been in place
for the co-op, namely that each director of the co-op must be a member of the co-op, so
we suggest making this requirement explicit in the rules to read:

“At the time of their election and during their term of office, each director must be at
least 18 years of age and must be a member in good standing of the Association.”



